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Transaksjonsrapportering

MIFIR artikkel 26

1. Investment firms which execute
transactions in financial instruments shall
report complete and accurate details of
such transactions to the competent
authority [...]

5. The operator of a trading venue shall
report details of transactions in financial
instruments traded on its platform which
are executed through its systems by a firm
which is not subject to this Regulation [...]
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Erfaringer fra TRS1

 Viktig database for
verdipapirtransaksjoner

* Flere saker har direkte opphav fra TRS-
data

* Reduserer forespgarsler til VF
« Kan brukes som kilde i alarmsystemer

- Blir trolig enda mer sentral fremover;
CSDR

« Er en darlig statistikkilde
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Tekniske systemer

11529
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FINANSTILSYNET
THE FINANCIAL SUPERVISORY

Market alerts

Surveillance system
p—

POS DB

SSR DB Valutareg.

Verdipapirseminaret - 29. november 2017



5 millioner transaksjoner/maned

10 000 000
9 000 000
8000 000
7 000 000
6 000 000

5000 000

3 000 000
2 000 000
0 H N

Verdipapirseminaret - 29. november 2017

B Norge

4000 000 W Andre

2017-02
2017-03
2017-04
2017-05
2017-06
2017-07
2017-08
2017-09

2016-11
2016-12
2017-01
2017-10
2017-11



TRS1 - Problemer

AUTHORITY OF NORWAY

peen detected and windows has peen shut down to PreEvVE

n .
e rr problem has
b your computer.
i 2 i creen
# this is the first time you've seen this Stop error s -
,—iari your computer. If this screen appears again, follow

jhese steps:
equate disk space. If a driver fis

o I RS ra Orterln S heck to be sure you have ad
nser dentified in the Stop message. disable the driver or check
th the manufacturer for driver updates. Try changing wvideo

hardware vendor for any BIOS updates. pisable
h as caching or shadowing. If you need

- Manglende rapportering av enkelte SmtEE e Rt
typer transaksjoner .
- Manglende handtering av avviste

of physical memory.

segin .
"'YS“'(?"I -;-?;1 ool toe“tﬁs.l :y 100

transaksjoner R e T R S eceent sumeor

Verdipapirseminaret - 29. november 2017



TRS1 — Mer problemer

OOOOOOOOOOOOOOOOO

Overrapportering

« Oppgjarstransaksjoner skal ikke med i TRS

« Transaksjoner fra interne kontostrukturer

« Massive "oppdateringer" pga. interne dataendringer
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FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

TRS1 - Ytterligere problemer

Upresise handelstidspunkter

Manglende identifikatorer
— Personnummer / orgnummer vs. Intern id
— Fraveerende i TRS-data fra utlandet

Rot med "Agency" / "Principal” handel

Antall
— "number of financial instrument, total nominal value of bonds, or w

the number of derivative contracts included in the transaction."
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FINANSTILSYNET
E RN THE FINANCIAL SUPERVISORY
AAAAAAAAAAAAAAAAA

* TRS har blitt bedre
* Mange av feilene oppdages av VF selv
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St r aff FINANSTILSYNET
THE FINANCIAL SUPERVISORY

AUTHORITY OF NORWAY

§ 17-3. Straff

(1) Med beter eller fengsel inntil seks ar, straffes den som forsettlig eller uaktsomt overtrer § 3-3 forste ledd eller § 3-8, jf. forskrift gitt i
medhold av denne.

(2) Med beter eller fengsel inntil 1 ar, straffes den som forsettlig eller uaktsomt:
1. overtrer §§ 3-4, 3-5, 3-7, 3-11,7-2, 7-3, 7-7, 7-10, 8-1 1l 8-7, 9-1, 9-6, 9-11 forste ledd nr. 7, § 10-2 til 10-9, 10-17, 10-18, 13-4
15-2, 15-3 eller EMIR artiklene 4 til 13 og artiklene 26 til 54 som gjennomfert i § 13-1 ferste ledd eller shortsalgforordningen
artiklene 12 til 15 som gjennomfert | § 3-14 eller forskrifter gitt til utfylling av disse bestemmelsene

~ . N AN

* Ingen anmeldelser fra Finanstilsynet under MiFID1

* Forventer administrative gebyrer som sanksjonsvirkemiddel
under MIFIR
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SEB1s jssued @ remark and must pay an

administrative fine

2017-06-20 | MARKETS

F'mansinspektionen (Fl) has found that SEB has reported transactions
improper\y and that there have been deficiencies in the internal control
of transaction reporting. SEBIS therefore being jssued a remark and

By Ian Walker must pay an adm'\nistrat'\ve fine of SEK 12 million.
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FCA fines Merrill Lynch £34.5 million for
to report transactions

Fl's investigation shows that SEB improper\y reported transactions of bonds and other types
of financial instruments over a number of years. Fl therefore finds that SEB has breached the

pPress Releases \ Pub\tshed: 23/10/2017 \ Last updatedt 23/10/’2017 rules regardmg transaa‘on repomng.

I

Merrill Lynch Internationa\ (ML) has been fined £34,524,000 by the
Financial Conduct Authority (FCA) for failing to report 68.5 million
exchange traded derivative transactions petween 12 February 2014 and 6

February 2016.

 AFM imposes @ fine on ABN AMRO Bank N.V. and ABN
AMRO Clearing Bank N.V. for failing t© notify transactions

in time

This is the first enforcemen( action against 2 firm for failing to report details of trading in
exchange traded derivatives, under the guropean Markets Infrastructure regulation (EMIR),
and reflects the importance the FCA puts on this type of reporting.

Measure
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\MRO Clearing) respectively The fines weré imposed pecause the panks failed 10 notify transactions ©
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Juridisk status - TRS2 (MiFIR)

* Forskrift fra 3. januar 2018
— MIFIR artikkel 26 (Transaksjonsrapportering)

FINANSTILSYNET
F SORY

H
OOOOOOOOOOOOOOOOO

« Commission Delegated Regulation (EU) 2017/590 cososs “,.

— MIFIR artikkel 27 (Instrumentrapportering)

« Commission Delegated Regulation (EU) 2017/585

« Guidelines on Transaction reporting [...]
— ESMA/2016/1452 Corrected on 07/08/2017

¢ Q&A
— 14 November 2017 | ESMA70-1861941480-56

12
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Teknisk status — TRS2

* Nordisk prosjekt

* Produksjonsversjonen er klar
— Pagaende testing og “patching”

— Forventer "hotfixes" i tiden etter 3. januar.

« Systemet er tilgjengelig for testing

Start tidlig, forvent problemer!

13

FINANSTILSYNET
THE FINANCIAL SUPERVISORY

OOOOOOOOOOOOOOOOO
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I Ilgang tII teSt““IJﬂ FINANSTILSYNET
THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

« Ha fglgende informasjon klar, og Company
send det til trs@finanstilsynet.no

Contact person / email

I

Mobile number
Source IP address

Submitting entity LEI code

« Ca. 10-15 verdipapirforetak/ARMs
som na aktivt tester: det er lite

« Liste over "executing entities"

* Tjenestekvaliteten frem til na har er ikke lenger et krav

veert begrenset
 Bugs
* Manglende referansedata
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Avvik fra nordisk lgsning

15

VF
Transaksjoner

Lager
XML fil

Kryptere og
signere

Finanstilsynets oppsett krever at filene krypteres og
signeres

Sertifikater fra TRS1 kan brukes i TRS2

For de som ikke har sertifikat er det en liste over
godkjente sertifikatutstedere i installasjonsveiledningen
for PKI

Tilbakemeldingsfilene er ukryptert

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

Finanstils synet M MIFID

1

11/MiFIR re eporting - -PK »
installation @ and operations
guide for windows.

_~
’
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Fra TRS1 til TRS2

16

MiFID1

januar 2018

ti.

FINANSTILSYNET
THE FINANCIAL SUPERVISORY

OOOOOOOOOOOOOOOOO

+14 dager; opprydding

MiFID2/MiFIR
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Forventede problemomrader

 Teknisk

— Kryptering, sertifikater
— Nye fellmeldinger fra systemet
« Mange valideringsregler
— Flyten | systemet
« Send -> "Received" -> Daglige feedback files

— Ny programvare hos Finanstilsynet og VF; det kommer til &
veere "bugs"

17 Verdipapirseminaret - 29. november 2017
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Problemomrader

* Rapporteringsinnhold

19

— LEI koder

 Kunder som ikke har LEI kode
 Ventetid pa a fa LEI kode

— Personer med utenlandske statsborgerskap
« Se tabell i kommisjonsforordninger og | Q&A

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

National Passport 9 characters of which: Position 1 and 2: [A-Z] except for "0"; Position 3 - 8: [A-Z] [0-9
Number ' except for "0O"; Position 9: [0-9]. e ° ' eats Dutch National Passport

NL MNetherlands !
National identity card 9 characters of which: Position 1 and 2: [A-Z] except for "0"; Position 3 - 8: [A-Z] [0-9] DinChIatonailin
number except for "0"; Position 9: [0-9]. The character "0" is not allowed while "0" is.
CONCAT

NO Norway ::o:ﬂli i?:::;? The id is 11 digits long, where the first 6 represent birthdate in "ddmmyy" format. :Iactliﬁi :jﬂuctanrﬂdf :;';:::: ;:;E::SDOFI.
CONCAT
National Identification 11 NUMERIC. ID for natural persons is assigned to a person shortly after birth by the Birth Certificate, National ID, Driving
Number (PESEL) birth registry and does not change throughout the life of a person. License

PL Poland Tax Murmber Tax form PIT8 which is sent yearly by an
(Numer identyfikacji 10 NUMERIC. It is used by investrment firms for the tax identification of a client. IF on behalf of its client to the tax
podatkowej) office.
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FINANSTILSYNET

EEEEEEEEEEEEEEEEEEEEEEE
OOOOOOOOOOOOOOOOO

Sorg for...

- at kunder er oppmerksomme pa kravene om LE]

« at tilbakemeldingen som kommer fra TRS-systemet

— Underkjente transaksjoner ma vurderes om skal sendes pa
nytt

Men...

* |kke benytt CONCAT for personer for personer som
skal identifiseres med et ID-nummer.

* |kke rapporter med "dummy" LEI-koder.

20 Verdipapirseminaret - 29. november 2017



Ordre fra fondsforvaltere

H Decision maker

Buyer/Seller

Buyer/Seller

R
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FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

Ordre fra fondsforvaltere

COMMISSION DELEGATED REGULATION (EU) 2017/590
Annex Il, Field 7
- Where the transmission is for a transmitted order that has not met the

conditions for transmission set out in Article 4 the receiving firm shall treat the
transmitting firm as the buyer. ”

ESMA2016/1452 (TRS, order record, clock sync. guidelines) - 5.3.1

The transmission conditions under Article 4 of Commission Delegated Regulation (EU) 2017/590
are not applicable to Firms. Therefore, when an Investment Firm receives orders from a Firm it
should report the buyer/seller as the Firm that sent the order rather than the underlying client of
the Firm. This would apply in the case of orders received from an investment management Firm
that is not an Investment Firm. The receiving Investment Firm should identify the client
(buyer/seller) as the investment management Firm rather than the underlying funds/clients.

5.9

In the particular case of funds and the fund management company, the fund manager
should be identified by the Investment Firm executing its order as the buyer/seller and the
decision maker fields should not be populated, [...]

5.27.1

If instead Investment Firm X was a fund management company managing a fund and was
not an Investment Firm, the fund management company should be identified by Investment
Firm Y as the buyer/seller and the decision maker fields should not be populated

Buyer/Seller
—
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Teknisk /juridisk informasjon

« Web

— https://www.finanstilsynet.no/rapportering/fellesrapporteringe
r/mifir-transaksjonsrapportering/

 Eller google "MIFIR TRS"
* Epost
— trs@finanstilsynet.no
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