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Bakgrunn for registeret

+ FORTALEN (7)

“‘Enhanced transparency relating to significant net short positions in
specific financial instruments is likely to be of benefit to both the
regulator and market participants. For shares admitted to trading on a
trading venue in the Union, @ two-tier model that provides for greater
transparency of significant netighort positions in shares at the appropriate
level should be introduced. At the lower threshold, notification of a
position should be made privately to the regulators concerned to enable
them to monitor and, where necessary, investigate’ shartiselling that could
create systemic risks, be abusive'pr cfetate disorderly markets; at the
higher threshold, positions should be publicly disclosed to the-market
in order to provide useful information to other market participants
about significant individual short positions in shares.”
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Hvordan ser SSR ut 1| EU/EEA?

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

EEA33

= Member Countries

Verdipapirseminar 9/6/2016



FINANSTILSYNET

EEEEEEEEEEEEEEEEEEEEEEE
OOOOOOOOOOOOOOOOO

SSR dokumenter

» EU-forordning

* Fire
kommisjonsforordninger

* Guideline rettet mot
marketmakere (ESMA)

. Q&A (ESMA)
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- (o)
Status 1 Norge na
THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

e SSR pa hgring, med frist
1. August 2016 -
Tema v Dokument v Aktuelt v Departement v Regjering v

° Iverksettes 2017? Du er her: regjeringen.no « Dokument » Heringer »

Hering - giennomfaring av EUs finanstilsynssystem og shortsalgforordningen, EMIR, AIFM-direktivet og
endringer i forordningen om kredittvurderingsbyraer

'lﬂf ‘ Regjeringen.no

Hering - gjennomfering av EUs
finanstilsynssystem og
shortsalgforordningen, EMIR,
AlFM-direktivet og endringer i
forordningen om
kredittvurderingsbyraer

Hering | Dato: 10.05.2016

Innlemmelse | E@S-avtalen av rettsaktene som etablerer EUs
finanstilsynssystem og enkelte andre rettsakter.

Status: P3 haring
Heringsfrist: 01.08.2016
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Registrering av
shortposisjoner

Aksjer: Offentliggjering
¥ U v FINANSTILSYNET [ElORsU0

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

Stats obl. B . oc:
FINANSTILSYNET
O;l% + 0105% THE FINAMCIAL SUPERVISORY ) es

AUTHORITY OF NORWAY * *
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Netting av posisjoner

* Det er nettoposisjoner som skal rapporteres.

« Ved beregning av nettoposisjon skal man i tillegg til aksjer, ogsa ta
hensyn til derivater.

« Derivater skal "deltajusteres”, slik at de kan summeres med aksjer.

LONG SHORT NETTO POSISJON

100 Aksjer YAR Short salg av 150 - 50 short
(annen megler)

10 Kjgpsopsjoner YAR Short 5 aksjer YAR 0 (ngytral posisjon)
(delta 0,5)
100 aksjer YAR 200 salg pa termin (forward) - 80 short
(delta 0,9)
10 kjgpsopsjoner YAR 10 salgsopsjoner YAR 3 long

(delta 0,8) (delta 0,5)

Verdipapirseminar 9/6/2016



Konsernrapportering

XYZ Group Report gruppe -0,3%

X Y Z
-0,1% TEL -0,1% TEL -0,1% TEL

XYZ Group Report Y -0,3%

X Y Z
0,1% TEL -0,3% TEL 0,1% TEL

XYZ Group Report gruppe -0,2%

X Y Z
0,5% TEL -0,5% TEL -0,2% TEL
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Sverige: Finansinspektionen

InEnglish  Ordlista Lankar Rapportering Press  Kontakt  Prenumerera ® |50k pafise Q| m

Regler + Tillstand v Tillsyn v Internationellt ¥ Om FI v
Blankning Kontakt Q
Marknadsanalys

Fl publicerar dagligen, normalt strax efter 15.30-tiden, betydande korta
nettopositioner i aktier via dokumentet nedan.

Tfn: 08-408 980 00
blankning@fi.se
Om det inte finns nagra positioner att publicera kommer &ven detta att

framga av dokumentet.

& Skriv ut Tipsa via mejl =] Dela v M H
Las mer 2 Dokument [Z Extern lank

Publicerade blankningar 2016-05-23 =
Publicerade blankningar 2016-05-23 (fil i excelformat) 2
Om blankning - nya EU-regler fran 1 november 2012 =z
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Sverige: Finansinspektionen

Sa anmaler du korta nettopositioner till

Fl

Korta nettopositioner ska anmalas till: blankning@fi.se.

Anmalan ska ske senast kl. 15.30 handelsdagen efter det 2
anmalningspliktiga positionen uppkom. Anmalan ska uppra

hjélp av nedanstaende anmalningsformular.

Om nagot i en anmélan har blivit fel ska en korrigering skicl

samma mejladress. Anvand Korrigeringsformularet nedan.

R Skriv ut Tipsa via mejl & Dela ¥

Las mer

Blanketter for anmélan och korrigering av blankning

Mejla krypterat till Fi

Korta nettopositioner ska enligt den nya blankningsférordningen som
galler frdn och med 1 november anmalas till FI. Anmélan gérs via mejl
och kan vid behov krypteras med hjélp krypteringsstandarden PGP. Vid
anvandande av PGP-kryptering skall hela mejlet krypteras och inte
bara de bifogade filerna.

F&r att anvdnda PGP behdéver du en PGP-licens och Fl:s publika
nyckel (se l&nk nedan). Nyckeln kan dérefter anvéndas av alla program
som stdder standarden "Open PGP". Ett mejl som krypterats med PGP
kan inte l&sas av nagon annan an den mottagare som har den privata
nyckeln som passar till den publika nyckel som mejlet har krypterats
med.

Fl:s publika PGP-nyckel : @ zip 9 kB
Mejl ska skickas till Fl:s officiella adress: finansinspektionen@fi.se

Via Bankféreningen kan man dven inga en dverenskommelse om TLS-
krypterting, dar Fl ingar. For ytterligare information om TLS-kryptering
kontakta FI.

Verdipapirseminar 9/6/2016



Sverige: Finansinspektionen

Publicerade blankningar Finansinspektionen -+
www.fi_se/blankning 5
*] starleken av positionen | procent blankning@fi.se +

*) net short position size in percent

Mamn pa emittent Procent*

{Name ol

2016-05-23 WorldQuant, LLC Modern Times Group MTG AB SEDOD0412371 0,49 2016-05-20 Fallit under 0,5%
2016-05-23 Bridger Management LLC Swedish Orphan Biovitrum AB SEOODO872095 0,32 2016-05-20 Fallit under 0,5%
2016-05-23 BNP PARIBAS SA SAS AB SEOO03366871 2,14 2016-05-20
2016-05-23 BlackRock Investment Management (UK) Limited NORDNET AB SEDOON371296 0,53 2016-05-20
2016-05-20 WorldQuant, LLC Tele2 AB SEOO05190238 0,49 2016-05-19 Fallit under 0,5%
2016-05-20 WorldQuant, LLC Medern Times Group MTG AB SEOO00412371 0,5 2016-05-19
2016-05-20 GLG Partners LP Boliden Ltd SEDOD0869646 0,51 2016-05-19
2016-05-20 UBS Asset Management [UK) Ltd. Moedern Times Group MTG AB SEDOD0412371 0,84 2016-05-19
2016-05-20 Susqguehanna International Holding LLC INFANT BACTERIAL THERAPEUTICS SEOOOB015259 1,38 2016-05-20
2016-05-19 BlackRock Investment Management (UK) Limited AVANZA BANK HOLDING AB SEOOO0170110 0,2 2016-05-18 Fallit under 0,5%
2016-05-19 JANA Partners LLC SANDVIK AB SEOOO0G6TEI1 0,46 2016-05-18 Fallit under 0,5%
2016-05-19 BNP PARIBAS SA SAS AB SEO003366871 2,05 2016-05-18
2016-05-19 Millennium International Management LP Swedish Orphan Biovitrum publ AB SEOODO872095 0,61 2016-05-18
2016-05-19 BlackRock Investment Management (UK) Limited NET INSIGHT AB SEDOD0366098 1,39 2016-05-18
2016-05-19 Marshall Wace LLP Tele2 AB SED005190238 1,79 2016-05-18
2016-05-19 UBS Asset Management [UK) Ltd. Modern Times Group MTG AB SEDOD0412371 0,93 2016-05-18
2016-05-19 Susqguehanna International Holding LLC INFANT BACTERIAL THERAPEUTICS SEOOOB015259 0,99 2016-05-19
2016-05-19 CPMG, Inc. Intrum Justitia AB SEOOO0936478 4,42 2016-05-18
2016-05-19 Susqguehanna International Holding LLC INFANT BACTERIAL THERAPEUTICS SEO0OB015259 0,64 2016-05-18
2016-05-18 WorldQuant, LLC Lundin Petroleum AB SEDOD0825820 0,61 2016-05-17
2016-05-18 AQR Capital Management, LLC Tele2 AB SEOOD5190238 0,7 2016-05-17
2016-05-18 BlackRock Investment Management (UK) Limited MEKONOMEN AB SED002110064 0,9 2016-05-17
2016-05-18 BlackRock Institutional Trust Company, National Association SECURITAS AB SEOOO0163594 0,45 2016-05-17 Fallit under 0,5%
2016-05-18 Pelham Long Short Master Fund Ltd INTRUM JUSTITIA AB SEDODD9364TE 2,25 2016-05-17
2016-05-18 Oxford Asset Management Elekta AB SEOO00163628 0,49 2016-05-17 Fallit under 0,5%
2016-05-18 SRS INVESTMEMNT MANAGEMENT, LLC Fingerprint Cards AB SEOOO0422107 2,4 2016-05-17
2016-05-17 WorldQuant, LLC Lundin Petroleum AB SEOOO0825820 0,59 2016-05-16
M EN51T Millennium Internatinnal Management | P Swerdith Ornhan Rlavitrom okl AR SEOONIATINGS [T M RNS-1R
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Utfordringene med registeret

 Fare for fiktive meldinger

lllll

* Potensielt prissensitiv
iInformasjon.
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DeS|g n krlterler FINANSTILSYNET
THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

* Sikker

— Minimere sjansene for fiktive posisjoner

* Internasjonal

— Fungere bade i Norge og Brasil
— Altinn var vurdert; fungerer ikke i utlandet

* Fleksibel

— Tillate meglerhus & melde pa vegne av kunder

— Tillate konsern/fond & ha en konto, og rapportere
pa vegne av flere datterselskap eller fond

Verdipapirseminar 9/6/2016



Finanstilsynets
SSR sider

e

SULATIONS

o i s
e 2 g v e

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

lrmgusru_smg-r Home Register Login

Short Sale Registe

About the register
Welcome to The Financial Supervisory Authority of Norways Short Selling Register. Here you will find updated short sell positions for publicly listed

companies in Norway, as well as for Sovereign Debt and Uncovered Sovereign Credit Default Swaps. Please note that the register only contains positions
within certain border limits, and will not provide the exact net short positions of each company.

Search the register

Lorem ipsum dolor sit amet, consectetur adipiscing elit. Quisque dolor leo, rhoncus eu nisi quis, accumsan pulvinar neque. Aliquam in urna et dolor convallis
finibus. Interdum et malesuada fames ac ante ipsum primis in faucibus.

) for ISIN

Searc
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Opprett konto
THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

Register profile

Personal information

Please register with your own personal contact information. If you are reporting short positions on behalf of other investars or companies, you must
add their contact information to your profile after you're finished registering your own account. Your account will be verified by the The Financial
Supervisory Authority of Norway before your registered short positions will be publicly available.

FIRST NAME LAST NAME COUNTRY
‘ Johan Fr ‘ ‘ @hman ‘ ‘ Norway v
PHONE NUMBER (OPTIONAL) MOBILE NUMBER ADDRESS

+47 2123 4567 ‘ ‘ 12345678 ‘
E-MAIL

‘ jfo@finanstilsynet.no ‘

Select password

Please select a password for your account (at least 6 characters).

PASSWORD
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Bekreft eposten
THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

‘FINANSTILSYNET

Complete Registration

Enter password to complete the registration
PASSWORD

COMPLETE REGISTRATION

Revierstredet 3. Postboks 1187 Sentrum 0107 Oslo | Tif:: 22 93 98 00 | E-post: post@finanstilsynet.no
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2-faktor autentisering

FINANSTILSYNET

Short Sale Register

Please enter your SMS authentication code

ENTER CODE
VERIFY

Revierstredet 3, Postboks 1187 Sentrum 0107 Oslo | Tif: 22 93 98 00 | E-post: post@finanstilsynet.no
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Klar til a registrere posisjoner

‘FINAHSTILSYNET My Positions My Settings

Positions

Short Sale Register

Action required: You need read and accept the EULA to register positions

Action required: You need to upload proof for 'Johan Fr @hman’

Register new short position

+ SHARE POSITION + SOVEREIGN DEBT POSITION + USCDS POSITION
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Ny shortposisjon

Register short position

Action required: You need read and accept the EULA to register positions

Action required: You need to upload proof for 'Johan Fr @hman'’

Register new share short position

To register a new share short position you need to fill out the form below. A position holder is either yourself as an investor or a person or a company that
you represent (see My Settings). The position date is the date the transaction was made, and should therefore be todays date or an earlier date. You cannot
register a transaction in the future. ISIN is the listed company's International Securities Identification Number. The ISIN-number must be registered along with
the issuer name, which is the name of the company you are shorting. Issuer country is where the company is registerred.

POSITION HOLDER POSITION DATE (YEAR, MONTH, DAY)
‘ Johan Fr @hman v ‘ 2016 v ‘ May v ‘ 24 -

ISIN ISSUER NAME ISSUER COUNTRY SHORT PERCENT (E.G. 0,2)  # OF SHARES SOLD
‘ NO0O011196988 ‘ ‘ Shortme ASA ‘ ‘ Norway r ‘ 1,6 ‘ 1000

REGISTER POSITION CANCEL

Revierstredet 3, Postboks 1187 N o| TIf: 22 93 98 00 | E-post: post@finanstilsynet.no

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY
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Oversikt over alle posisjoner

Short Sale Register

Action required: You need read and accept the EULA to register positions

Action required: You need to upload proof for 'Johan Fr @hman'

Register new short position

+ SHARE POSITION + SOVEREIGN DEBT POSITION + USCDS POSITION

Pending positions

POSITION DATE ISSUER NAME NET SHORT POSITION POSITION HOLDER
24.05.2016 Shortme ASA 10000 Johan Fr @hman EDIT &
NO0011196988 1,60%

Update Position

Close Position

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY
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Samlet oversikt

AUTHORITY OF NORWAY

‘Fmansanvuzr Home  Register  Login

Short Sale Register

About the register
Welcome to The Financial Supervisory Authority of Norways Short Selling Register. Here you will find updated short sell positions for publicly listed

companies in Norway, as well as for Sovereign Debt and Uncovered Sovereign Credit Default Swaps. Please note that the register only contains pesitions
within certain border limits, and will not provide the exact net short positions of each company.

Search the register

Lorem ipsum dolor sit amet, consectetur adipiscing elit. Quisque dolor leo, rhoncus eu nisi guis, accumsan pulvinar neque. Aliqguam in urna et dolor convallis
finibus. Interdum et malesuada fames ac ante ipsum primis in faucibus.

Search for ISIN ‘ m

ISIN NAME ACC. SHORT # * ACC. SHORT % * LAST UPDATED
ALB322532562 Hafslund ser. B 216.023 13.14% 02.05.2016
ALBB54406218 Nordic Nanovector 214,475 12.23% 02.05.2016
AL3054330288 Itera 289,621 12.12% 02.05.2016
AR5567737637 ContextVision 11.084 7.64% 02.05.2016
BAG222205346 NextGenTel Holding 443,630 14.87% 02.05.2016
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Aktive posisjoner per selskap

Hafslund ser. B (AL8322532562)

ACC. SHORT # ACC. SHORT % LATEST POSITION (DD.MMXYYYY)

216 023 13.14% 31.05.2016

Active positions

POSITION HOLDER SHORT POSITION SHORT PERCENT DATE (DD.MMYYYY)
HANNA WENGER 10012 0,61% 31.05.2016
SIRIO 31436 1.91% 31.05.2016
TURID WENGER 35503 2,16% 23.05.2016
TURID HANSEN 33899 2,06% 23.05.2016
HANNA STOKKE 8758 0,53% 19.05.2016
OLA HANSEN 33135 2,02% 10.05.2016
KARE HANSEN 28705 1,75% 19.04.2016
TURID STOKKE 34575 2,10% 18.04.2016
SUM 216023 13,14%
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Historiske posisjoner

Active positions

POSITION HOLDER
HANNA WENGER
SIRIO

TURID WENGER
TURID HANSEN
HANNA STOKKE
OLA HANSEN
KARE HANSEN
TURID STOKKE

SUM

Position History

POSITION HOLDER
HANNA WENGER
SIRIO

TURID WENGER

TURID HANSEN

SHORT POSITION

10012

31436

35503

33899

8758

33135

28705

34575

216023

SHORT POSITION

10012

31436

35503

33899

SHORT PERCENT
0,61%
1,91%
2,16%
2,06%
0,53%
2,02%
1,75%
2,10%

13,14%

SHORT PERCENT
0,61%
1.91%
2,16%

2,06%

DATE (DD.MMXYYYY)

31.05.2016

31.05.2016

23.05.2016

23.05.2016

19.05.2016

10.05.2016

19.04.2016

18.04.2016

DATE (DD.MMXYYYY)

31.05.2016

31.05.2016

23.05.2016

23.05.2016

FINANSTILSYNET

THE FINANCIAL SUPERVISORY
AUTHORITY OF NORWAY

Verdipapirseminar 9/6/2016



o)
I zad at a FINANSTILSYNET
THE FINANCIAL SUPERVISORY

AUTHORITY OF NORWAY

Alle data tilgjenglige i maskinlesbar JSON og
Csv:

[

{
"isin": “NO12031231231”,

"name": “AX Gruppen",
“acc.short": “4.6%”,
“last updated": “13.05.2016”

"isin": “N012031231239”,
"name": “ATEB",

“acc.short": “0.6%”,

“last updated": “15.05.2016”
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FINANSTILSYNET

Revierstredet 3
Postboks 1187 Sentrum
0107 Oslo

www.finanstilsynet.no
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